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The responsibility of the bank issuing the documentary credit
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Abstract: The study dealt with the responsibility of the bank issuing a documentary credit, in order to deal with
the responsibility, it is necessary to deal with the obligations, considering that the violation of obligations raises the
responsibility. Hence, the article dealt with the importance of documentary credit in international commercial contracts,
the types of the documentary credit , and the role of ICC Uniform Customs and Practice for Documentary Credits
(UCP) in regulating documentary credit relationships, as the rules were established as a base for documentary credit, the
independence of the documentary credit from the basic relationship is highly important Rule in UCP, the study concluded
with several results, one of this, the documentary credit contributed an effective role in achieving the required flexibility
for international commercial operations, and achieving security for its parties through the intervention of an intermediary
known for all parties, and the study concluded with several recommendations, which are related to the bank issuing the
documentary credit to decrease its responsibility regarding its implementation of documentary credit and those related to
the parties to the documentary credit, whether the ordering customer or the beneficiary of the documentary credit.
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